
PALOS VERDES HOMES ASSOCIATION
Balance Sheet

As of June 30, 2022
Audited

Current Month Last Year

ASSETS
Current Assets

Cash 319,511$        186,410$      
Investments 237,607          253,038        

P.V. Art Jury Account 40                   39                 
Prepaid Expenses 52,998            43,099          

Accounts Receivable -                     -                    
Subtotal 610,156          482,585        

Property and Equipment 13,461            18,671          
Total Assets 623,618$        501,258$      

LIABILITIES
Current Liabilities
Accounts Payable 505$               690$             

Payroll Tax Payable 3,000              2,925            
Vacation Payable 9,860              11,454          

Direct Deposit Payable -                     -                    
Accrued Expenses 3,108              33,889          

Total Current Liabilities 16,473            48,958          

Total Liabilities 16,473            48,958          

CAPITAL
Fund Balance 452,162          245,136        

P.V. Art Jury Fund 138                 138               
Net Income 154,844          207,026        

Total Capital 607,144          452,300        

Total Liabilities & Capital 623,618$        501,258$      
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PALOS VERDES HOMES ASSOCIATION

 Statement of Cash Flows
 June 2022

OPERATING ACTIVITIES
Net Income 5,108           
Adjustments to reconcile Net Income
to net cash provided by operations:

137 · Prepaid expenses 10,268         
2000 · Accounts Payable (3,293)          
208 - Vacation Payable (1,594)          
2100 · Payroll Liabilities (220)             
242 · Accrued Expenses (5,568)          

Net cash provided by Operating Activities 4,702           

INVESTING ACTIVITIES
153 · Leasehold Improvements:163 · Depreciation 120              
155 · Equipment:164 · Depreciation 241              
157 · Software:165 · Amortization 88                

Net cash provided by Investing Activities 450              

Net cash increase for period 5,151           

Cash at beginning of period 552,006       

Cash at end of period 557,157       
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PALOS VERDES HOMES ASSOCIATION
Income Statement:  Budget Variance

Month Ending 
 June 30, 2022

Audited

Current Month Current Month Current Month Year to Date Year to Date Year to Date Last Year
Actual Budget Variance Actual Budget Variance YTD

  Plan Fees 50,364           51,900           (1,536)           757,995         623,050         134,945        709,492           
  Personal Appearance Fees -                     -                     -                    2,250             1,800             450               450                  
  Miscellaneous Income 3,409             200                3,209            8,593             4,000             4,593            4,110               
  Completion and Compliance 1,250             2,500             (1,250)           27,750           30,000           (2,250)           32,470             
  Credit Card Fees (41)                 -                     (41)                (200)               -                     (200)              (540)                 

 Total Fees 54,982           54,600           382               796,388         658,850         137,538        745,982           

  Interest Income - Savings 156                12                  144               441                150                291               164                  
  Interest Income - Market 398                350                48                 5,148             4,200             948               4,382               
  Unrealized Gain/Loss on Invst (3,530)            -                     (3,530)           (20,579)          -                     (20,579)         686                  

 Total Interest (2,976)            362                (3,338)           (14,990)          4,350             (19,340)         5,232               

Lugliani Settlement -                     -                     -                    -                     -                     -                    65,441             

Total Revenue 52,006           54,962           (2,956)           781,398         663,200         118,198        816,655           
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PALOS VERDES HOMES ASSOCIATION
Income Statement:  Budget Variance

Month Ending 
 June 30, 2022

Audited

Current Month Current Month Current Month Year to Date Year to Date Year to Date Last Year
Actual Budget Variance Actual Budget Variance YTD

EXPENSES

 Operating Expenses
  Personnel Expense
  Manager's Salary 6,897             6,900             3                   82,763           82,800           37                 80,350             
  Manager Bonus -                     -                     -                    3,500             -                     (3,500)           -                       
  Staff Wages 12,572           13,000           428               163,856         156,000         (7,856)           153,002           
  Admin Discretionary Bonus 629                500                (129)              7,546             5,000             (2,546)           -                       
 Total Wages 20,097           20,400           303               257,665         243,800         (13,865)         233,352           

 Related Expenses
  Payroll Taxes 1,489             1,700             211               21,568           21,000           (568)              19,814             
  Discretionary Retirement Plan 1,444             1,300             (144)              17,356           16,300           (1,056)           15,713             
  Temporary/Contract Services -                     -                     -                    20,000           20,000           -                    1,932               
  Accounting Services 1,500             1,500             -                    18,000           18,000           -                    18,000             
  Worker's Compensation 52                  100                48                 825                1,200             375               816                  
  CC&R Retype Project 103                200                98                 1,230             3,500             2,270            -                       
  Accrued Vacation (1,594)            -                     1,594            (1,594)            -                     1,594            2,102               

 Total Labor Expense 2,994             4,800             1,806            77,385           80,000           2,615            58,376             
 Total Personnel Expense 23,092           25,200           2,108            335,050         323,800         (11,250)         291,728           

 Office
 Occupancy Expenses
  Rent Expense 3,171             3,198             27                 37,881           38,000           119               37,571             
  Utilities 432                450                18                 5,191             5,300             109               5,073               
  Janitorial Service -                     -                     -                    -                     -                     -                    -                       
  Taxes - Property 184                183                (1)                  2,206             2,200             (6)                  2,177               

 Total Occupancy Expenses 3,787             3,831             44                 45,278           45,500           222               44,821             
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PALOS VERDES HOMES ASSOCIATION
Income Statement:  Budget Variance

Month Ending 
 June 30, 2022

Audited

Current Month Current Month Current Month Year to Date Year to Date Year to Date Last Year
Actual Budget Variance Actual Budget Variance YTD

 Operating Expenses
  Insurance Expense 10,183           10,570           387               113,279         128,600         15,321          104,949           
  Legal Fees 2,915             5,250             2,335            32,137           63,000           30,863          57,488             
  Art Jury Fees 2,612             3,000             388               39,620           36,000           (3,620)           29,541             
  Annual Audit -                     -                     -                    4,500             4,500             -                    4,500               
  Annual Meeting -                     -                     -                    28,603           24,800           (3,803)           24,708             
  City/Homes Assoc Events -                     -                     -                    673                1,000             327               -                       
  Office Supplies & Expense 1,795             1,334             (461)              13,300           16,000           2,700            11,948             
  Deprec Exp - Leasehold Imprv 120                116                (4)                  1,445             1,400             (45)                1,445               
  Deprec Exp - Equipment/Software 329                323                (6)                  3,924             3,900             (24)                5,436               
  Computer Expenses 513                701                188               6,493             8,000             1,507            6,586               
  Fireproof Storage -                     500                500               -                     3,000             3,000            -                       
  Mileage Reimbursement 300                300                -                    1,200             1,200             -                    1,200               
  Retirement Expenses -                     -                     -                    -                     -                     -                    750                  
  Community Expenses-Olmsted 88                  209                121               1,052             2,500             1,448            -                       
  Member Communication Expense -                     -                     -                    -                     -                     -                    -                       
  Litigation Expenses -                     -                     -                    -                     -                     -                    24,530             
  Gain/Loss on Disposal of Assets -                     -                     -                    -                     -                     -                    -                       

 Total Operating Expenses 18,856           22,303           3,447            246,225         293,900         47,675          273,079           

Total Expenses 45,735           51,334           5,599            626,554         663,200         36,646          609,629           

Net Income/(Loss) 6,271             3,628             2,643            154,845         -                     154,845        207,026           
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Num Memo Account Debit Credit

06-01 Refund double payment SR#30976 & 30967 103 · Malaga Bank Checking 351.03
Refund double payment SR# 30967 & 30976 310 · Plan Fees 351.03
REC SonicWall-Jun 536 · Computer Expenses 25.12
RCL SonicWall-Jun 137 · Prepaid expenses 25.12
REC Domain Name-Jun 536 · Computer Expenses 3.33
RCL Domain Name-Jun 137 · Prepaid expenses 3.33
REC Dividend-Jun 115 · Vanguard S/T Invest Grade Shrs 397.82
REC Dividend-Jun 367 · Dividend Income - Market 397.82
Change in Market Value-Jun 115 · Vanguard S/T Invest Grade Shrs 3,529.90
Change in Market Value-Jun 366 · Unrealized Gain/Loss on Invest. 3,529.90
REC WC Dividend 522 · Worker's Compensation 20.90
RCL WC Dividend 242 A · Non-1099 Accrued Expenses 20.90
REC WC-Jun 522 · Worker's Compensation 89.50
RCL WC-Jun 137 · Prepaid expenses 89.50
REC Office 365-Jun 536 · Computer Expenses 8.58
RCL Office 365-Jun 137 · Prepaid expenses 8.58
REC DropBox-Jun 536 · Computer Expenses 9.99
RCL DropBox-Jun 137 · Prepaid expenses 9.99
REC QB Pro Subscription-Jun 536 · Computer Expenses 20.68
RCL QB Pro Subscription-Jun 137 · Prepaid expenses 20.68
REC Payroll Fee-Jun 540 · Office Supplies & Expenses 59.58
RCL Payroll Fee-Jun 137 · Prepaid expenses 59.58
REC Trend AV-Jun 536 · Computer Expenses 12.59
RCL Trend AV-Jun 137 · Prepaid expenses 12.59
REC QB Backup-Jun 536 · Computer Expenses 8.33
RCL QB Backup-Jun 137 · Prepaid expenses 8.33
REC Web Hosting-Jun 536 · Computer Expenses 11.42
RCL Web Hosting-Jun 137 · Prepaid expenses 11.42
REC PO Box Rent-Jun 540 · Office Supplies & Expenses 18.87
RCL PO Box Rent-Jun 137 · Prepaid expenses 18.87
REC Elementor-Jun 536 · Computer Expenses 4.08
RCL Elementor-Jun 137 · Prepaid expenses 4.08
REC Linode-Jun 536 · Computer Expenses 20.00
ACCR Linde-Jun 242 A · Non-1099 Accrued Expenses 20.00
REC Disposal PC 3KDMX12 Original Cost 1,198.06
REC Disposal PC 3KDMX12 623 · Gain/(Loss) Disposal of Assets 1,198.06
REC Disposal PC 3KDMX12 164 · Depreciation 1,198.06
REC Disposal PC 3KDMX12 623 · Gain/(Loss) Disposal of Assets 1,198.06

6,987.84 6,987.84

06-02 REC Deprec-Jun 592 · Depreciation - Equipment 241.33
ACCR Deprec-Jun 164 · Depreciation 241.33
REC Amort-Jun 594 · Amortization - Software 87.84
AMORT Software-Jun 165 · Amortization 87.84
RCL AJ  Apr-May 546 · Art Jury Fees 6,136.16
RCL AJ  Apr-May 242 · Accrued Expenses 6,136.16
REC Leasehold-Jun 590 · Depreciation - Leasehold Improv 120.37
ACCR Leasehold-Jun 163 · Depreciation 120.37
REC Insurance D&O/Liability 543 · Insurance Expense 10,182.65
RCL Insurane D&O/Liability 137 · Prepaid expenses 10,182.65
REC Adams Stirling-Jun 545 · Legal Fees 2,915.40
ACCR Adams Stirling-Jun 242 · Accrued Expenses 2,915.40
REC Admin Discretionary Bonus-Jun 502C · Hourly Bonus 628.78
ACCR Admin Discretionary Bonus-Jun 242 A · Non-1099 Accrued Expenses 628.78
REC Discretionary Retirement Plan-Jun 520 · Retirement Plan Contributions 1,444.24
ACCR Discretionary Retirement Plan-Jun 242 A · Non-1099 Accrued Expenses 1,444.24
REC Prop Taxes-Jun 539 · Taxes - Property 183.77
ACCR Prop Taxes-Jun 242 A · Non-1099 Accrued Expenses 183.77
REC eMail Hosting-Jun 536 · Computer Expenses 172.49
ACCR eMail Hosting-Jun 242 A · Non-1099 Accrued Expenses 172.49
REC Olmsted Celebration-Jun 526 · Community Expenses 87.64
RCL Olmsted Celebration-Jun 137 · Prepaid expenses 87.64
REC CC&R Retype-Jun 527 · CC&R Retype Project 102.50
ACCR CC&R Retype-Jun 242 · Accrued Expenses 102.50
REC Nash Vacation Accrual 503 · Salaries - Mgr Accr Vac 79.34
REC Nash Vacation Accrual 208N - Nash 79.34
REC WC Credit 522 · Worker's Compensation 16.63
RCL WC Credit 137 · Prepaid expenses 16.63
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Journal Entries
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Num Memo Account Debit Credit

REC Libuano Vacation Accrual 504 · Wages  - Staff Accr Vacation 817.32
REC Libuano Vacation Accrual 208L - Libuano 817.32
REC de Rosa Vacation Accrual 504 · Wages  - Staff Accr Vacation 493.17
REC de Rosa Vacation Accrual 208D - de Rosa 493.17
REC Velasquez Vacation Accrual 504 · Wages  - Staff Accr Vacation 362.46
REC Velasquez Vacation Accrual 208V - Velasquez 362.46

24,072.09 24,072.09

TOTAL 31,059.93 31,059.93
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