PALOS VERDES HOMES ASSOCIATION
Balance Sheet
As of May 31, 2022

Current Month Last Year
ASSETS
Current Assets
Cash $ 311,228 160,840
Investments 240,739 253,402
P.V. Art Jury Account 40 39
Prepaid Expenses 63,266 65,346
Accounts Receivable - -
Subtotal 615,272 479,627
Property and Equipment 13,911 19,269
Total Assets $ 629,183 498,896
LIABILITIES
Current Liabilities
Accounts Payable $ 3,530 1,046
Payroll Tax Payable 3,220 2,959
Vacation Payable 11,454 9,351
Direct Deposit Payable - -
Accrued Expenses 13,503 43,251
Total Current Liabilities 31,705 56,608
Total Liabilities 31,705 56,608
CAPITAL
Fund Balance 453,325 246,130
P.V. Art Jury Fund 138 138
Net Income 144,014 196,020
Total Capital 597,478 442,288
Total Liabilities & Capital $ 629,183 498,896
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PALOS VERDES HOMES ASSOCIATION

Statement of Cash Flows

May 2022

OPERATING ACTIVITIES
Net Income
Adjustments to reconcile Net Income
to net cash provided by operations:
137 - Prepaid expenses
2000 - Accounts Payable
2100 - Payroll Liabilities
242 - Accrued Expenses

Net cash provided by Operating Activities

INVESTING ACTIVITIES
153 - Leasehold Improvements:163 - Depreciation
155 - Equipment:164 - Depreciation
157 - Software:165 - Amortization
Net cash provided by Investing Activities
Net cash increase for period

Cash at beginning of period

Cash at end of period
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PALOS VERDES HOMES ASSOCIATION
Income Statement: Budget Variance
Month Ending
May 31, 2022

Current Month Current Month Current Month Year to Date Year to Date Year to Date Last Year
Actual Budget Variance Actual Budget Variance YTD
Plan Fees 48,300 52,150 (3,850) 707,631 571,150 136,481 645,889
Personal Appearance Fees 450 - 450 2,250 1,800 450 450
Miscellaneous Income 429 400 29 5,184 3,800 1,384 3,035
Completion and Compliance 2,500 2,500 - 26,500 27,500 (2,000) 27,970
Credit Card Fees (20) - (20) (159) - (159) (516)
Total Fees 51,659 55,050 (3,391) 741,405 604,250 137,155 676,828
Interest Income - Savings 78 13 65 286 138 148 142
Interest Income - Market 375 350 25 4,750 3,850 900 4,055
Unrealized Gain/Loss on Invst 1,410 - 1,410 (17,049) - (17,049) 1,377
Total Interest 1,862 363 1,499 (12,013) 3,988 (16,001) 5,574
Lugliani Settlement - - - - - - 65,441
Total Revenue 53,521 55,413 (1,892) 729,392 608,238 121,154 747,843
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PALOS VERDES HOMES ASSOCIATION
Income Statement: Budget Variance

Month Ending

May 31, 2022
Current Month Current Month Current Month Year to Date Year to Date Year to Date Last Year
Actual Budget Variance Actual Budget Variance YTD
EXPENSES
Operating Expenses
Personnel Expense
Manager's Salary 6,897 6,900 3 75,866 75,900 34 73,654
Manager Bonus - - - 3,500 - (3,500) -
Staff Wages 13,687 13,000 (687) 151,285 143,000 (8,285) 143,328
Admin Discretionary Bonus 629 400 (229) 6,917 4,500 (2,417) -
Total Wages 21,213 20,300 (913) 237,568 223,400 (14,168) 216,982
Related Expenses
Payroll Taxes 1,575 1,700 125 20,079 19,300 (779) 18,376
Discretionary Retirement Plan 1,448 1,350 (98) 15,912 15,000 (912) 15,713
Temporary/Contract Services - - - 20,000 20,000 - 1,312
Accounting Services 1,500 1,500 - 16,500 16,500 - 16,500
Worker's Compensation 56 100 44 773 1,100 327 748
CC&R Retype Project 300 300 - 3,300 3,300 - -
Accrued Vacation - - - - - - -
Total Labor Expense 4,879 4,950 71 76,563 75,200 (1,363) 52,648
Total Personnel Expense 26,091 25,250 (841) 314,131 298,600 (15,531) 269,630
Office
Occupancy Expenses
Rent Expense 3,171 3,190 19 34,710 34,802 92 34,429
Utilities 441 450 9 4,759 4,850 91 4,640
Janitorial Service - - - - - - -
Taxes - Property 184 184 0 2,022 2,017 (5) 2,177
Total Occupancy Expenses 3,796 3,824 28 41,491 41,669 178 41,246
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PALOS VERDES HOMES ASSOCIATION
Income Statement: Budget Variance
Month Ending

May 31, 2022
Current Month Current Month Current Month Year to Date Year to Date Year to Date Last Year
Actual Budget Variance Actual Budget Variance YTD
Operating Expenses
Insurance Expense 10,522 10,922 400 103,096 118,030 14,934 81,899
Legal Fees 4,728 5,250 522 29,222 57,750 28,528 54,548
Art Jury Fees 3,537 3,000 (537) 37,008 33,000 (4,008) 26,285
Annual Audit - - - 4,500 4,500 - 4,500
Annual Meeting - - - 28,603 24,800 (3,803) 24,708
City/Homes Assoc Events 673 1,000 327 673 1,000 327 -
Office Supplies & Expense 1,247 1,334 87 11,390 14,666 3,276 10,201
Deprec Exp - Leasehold Imprv 120 117 3) 1,324 1,284 (40) 1,324
Deprec Exp - Equipment/Software 329 334 5 3,595 3,577 (18) 4,959
Computer Expenses 557 700 143 5,981 7,299 1,318 6,344
Fireproof Storage 500 500 - 2,500 2,500 - -
Mileage Reimbursement - - - 900 900 - 900
Retirement Expenses - - - - - - 750
Community Expenses-Olmsted 88 209 121 964 2,291 1,327 -
Member Communication Expense - - - - - - -
Litigation Expenses - - - - - - 24,530
Gain/Loss on Disposal of Assets - - - - - - -
Total Operating Expenses 22,301 23,366 1,065 229,756 271,597 41,841 240,947
Total Expenses 52,189 52,440 251 585,378 611,866 26,488 551,823
Net Income/(Loss) 1,332 2,973 (1,641) 144,014 (3,628) 147,642 196,020
Confidential 3 6/12/2022



PALOS VERDES HOMES ASSOCIATION

Journal Entries

May 2022
Num Memo Account Debit Credit
05-01 SR#30968 NSF 310 - Plan Fees 300.00
SR#30968 NSF 103 - Malaga Bank Checking 300.00
Chargeback Fee SR#30968 103 - Malaga Bank Checking 10.00
Chargeback Fee#30968 538 - Return Checks 10.00
REC SonicWall-May 536 - Computer Expenses 25.12
RCL SonicWall-May 137 - Prepaid expenses 25.12
REC Domain Name-May 536 - Computer Expenses 3.33
RCL Domain Name-May 137 - Prepaid expenses 3.33
REC Dividend-May 115 - Vanguard S/T Invest Grade Shrs 374.50
REC Dividend-May 367 - Dividend Income - Market 374.50
Change in Market Value-May 115 - Vanguard S/T Invest Grade Shrs 1,409.77
Change in Market Value-May 366 - Unrealized Gain/Loss on Invest. 1,409.77
REC WC Dividend 522 - Worker's Compensation 20.90
RCL WC Dividend 242 A - Non-1099 Accrued Expenses 20.90
REC WC Surcharge-May 522 - Worker's Compensation 3.59
RCL WC Surcharge-May 137 - Prepaid expenses 3.59
REC WC-May 522 - Worker's Compensation 89.50
RCL WC-May 137 - Prepaid expenses 89.50
REC Office 365-May 536 - Computer Expenses 8.58
RCL Office 365-May 137 - Prepaid expenses 8.58
REC DropBox-May 536 - Computer Expenses 9.99
RCL DropBox-May 137 - Prepaid expenses 9.99
REC Payroll Fee-May 540 - Office Supplies & Expenses 59.58
RCL Payroll Fee-May 137 - Prepaid expenses 59.58
REC Trend AV-May 536 - Computer Expenses 12.59
RCL Trend AV-May 137 - Prepaid expenses 12.59
REC QB Backup-May 536 - Computer Expenses 8.33
RCL QB Backup-May 137 - Prepaid expenses 8.33
REC Web Hosting-May 536 - Computer Expenses 11.42
RCL WWeb Hosting-May 137 - Prepaid expenses 11.42
REC PO Box Rent-May 540 - Office Supplies & Expenses 18.83
RCL PO Box Rent-May 137 - Prepaid expenses 18.83
REC Elementor-May 536 - Computer Expenses 4.08
RCL Elementor-May 137 - Prepaid expenses 4.08
REC Linode-May 536 - Computer Expenses 20.00
ACCR Linode-May 242 A - Non-1099 Accrued Expenses 20.00
2,390.11 2,390.11
05-02 REC Deprec-May 592 - Depreciation - Equipment 241.33
ACCR Deprec-May 164 - Depreciation 241.33
REC Software Amort-May 594 - Amortization - Software 87.88
AMORT Software-May 165 - Amortization 87.88
REC AJ- May 546 - Art Jury Fees 3,636.83
ACCR AJ-May 242 - Accrued Expenses 3,536.83
REC Leasehold-May 590 - Depreciation - Leasehold Improv 120.40
ACCR Leasehold-May 163 - Depreciation 120.40
REC Insurance D&O/Liability/Earthquake-May 543 - Insurance Expense 10,522.07
RCL Insurance D&O/Liability/Earthquake-May 137 - Prepaid expenses 10,522.07
REC Adams Stirling-May 545 - Legal Fees 4,727.80
ACCR Adams Stirling-May 242 - Accrued Expenses 4,727.80
REC Admin Discretionary Bonus-May 502C - Hourly Bonus 628.82
ACCR Admin Discretionary Bonus-May 242 A - Non-1099 Accrued Expenses 628.82
REC Discretionary Retirement Plan-May 520 - Retirement Plan Contributions 1,448.40
ACCR Discretionary Retirement Plan-May 242 A - Non-1099 Accrued Expenses 1,448.40
REC Prop Taxes-May 539 - Taxes - Property 183.82
ACCR Prop Taxes-May 242 A - Non-1099 Accrued Expenses 183.82
REC eMail Hosting-May 536 - Computer Expenses 129.96
ACCR eMail Hosting-May 242 A - Non-1099 Accrued Expenses 129.96
REC Olmsted Celebration-May 526 - Community Expenses 87.63
RCL Olmsted Celebration-May 137 A - 1099 Expenses 87.63
REC CC&R Retype-May 527 - CC&R Retype Project 300.00
ACCR CC&R Retype-May 242 - Accrued Expenses 300.00
REC RealQuest-May 540 - Office Supplies & Expenses 154.50
ACCR RealQuest-May 242 A - Non-1099 Accrued Expenses 154.50
REC Fireproof Storage-May 535 - Fireproof Storage 500.00
ACCR Fireproof Storage-May 242 A - Non-1099 Accrued Expenses 500.00
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PALOS VERDES HOMES ASSOCIATION
Journal Entries

May 2022
Num Memo Account Debit Credit
REC WC Credit 522 - Worker's Compensation 16.63
RCL WC Credit 137 - Prepaid expenses 16.63
22,686.07 22,686.07
TOTAL 25,076.18 25,076.18
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